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Frankel Group has fi nished one model 
home and is constructing three specula-
tive homes in ParkGate Reserve — a new 
community designed to hold 58 custom 
homes near the front of Th e Woodlands.

Th e custom homebuilder is develop-
ing the 50-acre community at the north-
west corner of Grogan’s Mill Road and 
Research Forest Drive. Th e site is located 
in the town of Shenandoah, less than 
two miles north of Market Street and Th e 
Woodlands Mall.

ParkGate homes cost an average of $170 
per square foot for two-story residences 
and $220 per square foot for one-story 
structures, which includes the price of 
land.

Home sites range from 10,000 square 
feet to more than 27,000 square feet, and 
Frankel will build each of ParkGate’s lux-
ury homes. Approximately 65 percent 
of the homes are expected to be custom 
designed by homeowners. Others will be 
built as spec homes, with buyers able to 
tweak the design if they purchase during 
the construction process. 

Brothers Kevin and Scott Frankel, execu-
tives in their father’s 20-year-old company, 
say its is unusual for a custom homebuild-
er to construct spec homes at this rate in 
today’s market. Th e fi rm has three addi-
tional spec homes under construction in 
three Houston neighborhoods.

Th e three spec homes in ParkGate range 
in size from 3,000 square feet to 5,500 
square feet and are listed for $700,000 to 
$950,000. Th e 3,800-square-foot abode 
listed for $865,000 has already been sold.

Th e Frankels are building the spec homes 
in ParkGate to be LEED certifi ed. LEED, or 
Leadership in Energy and Environmental 
Design, is a rating system developed by 
the U.S. Green Building Council that mea-
sures the environmental impact of a build-
ing’s design, construction and operations. 
Th e builders will also encourage buyers of 
custom homes to consider LEED building 

standards in their homes as a way of pro-
tecting the environment and conserving 
energy.

Energy-effi  cient features in Frankel 
homes include Pella windows; 3.5 inches 
of polyurethane insulation in the walls; 
seven inches of polyurethane insulation in 
the attic; copper pipes; dual-fl ush toilets; 
and air conditioners with a seasonal en-
ergy effi  ciency ratio, or SEER, rating of 16 
or higher.

Each ParkGate home will include a Cre-
stron Prodigy system that allows residents 
to control lighting, security and electron-
ics from a touch-panel screen and person-
al computer.

ParkGate residents will also have access to 
amenities in Th e Woodlands — more than 
155 miles of hike and bike trails, more than 
100 parks and six local golf courses.             ■
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The Frankel brothers: Scott, left, and Kevin, are 
executives in their father’s 20-year-old company.
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Frankel Group has fi nished one model, shown, and is building three more speculative homes in ParkGate 
Reserve — a new community in The Woodlands area.

1 to 4 Bedrooms & 1 to 4 Baths with up to 2,566 Sq. Ft.

 Located on Galveston’s Coveted West Beach

Resort-Style Amenities:
Chocolate Spa • Bar None Restaurant • Lazy River, Indoor Pool & 300 Ft.-Long Pool

Resident-Only White Sand Relaxation Area • Sun-Drenched Outdoor Cabanas
Private Th eater Room • State-of-the-Art Fitness Centre

Auction Information Office Open Daily 11 a.m. to 6 p.m.  
10327 FM 3005, Galveston, Texas  77554

For A Brochure •  DiamondBeachCondosAuction.com • (800) 522-6664

AUCTION
Starting Bids from $140,000  

Previously Priced up to $1 Million

Copyright 2010 – Kennedy Wilson Austin, Inc., a Texas Real Estate Broker, #482749. Dean Cullum, Texas Auctioneer #16621. 
4% Buyer’s Premium. All bids subject to Seller’s Reserve. Square footage includes terraces.

BROKERS WELCOME

40 Elegant Beachfront Condos with Resort-Style Amenities 
Sunday, August 22, 2010

10KW0454_DB_HousBJ.indd   1 7/19/10   10:11:50 AM

Were you featured in a Houston 
Business Journal article or 
included in a Top 25 list?

a Housto
ticle or

list?

u featured
Journal

n a Top 2

Were
Busin
included

Article reprints are a great 

marketing tool! 

Add credibility to your 

company. Use Houston 

Business Journal press 

coverage for promoting your 

business!

713-688-8811
or email vgarcia@bizjournals.com




